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I. Module Description

Overview of the award closeout process
II. Module Overview 
The purpose of this module is to introduce the SPaRKS participants to proper award closeout procedures.  This session will cover the regulations that govern the closeout process to include OMB Circulars A-110 and A-133. Additionally, the process of administrative, technical and financial project closeout will be explored to include reporting requirements, financial considerations, disposal of sensitive data and/or equipment, equipment vesting, balance account, and audit requirements beyond closeout.
III. Module Objectives 

· Participants will gain a better understanding of the timeline of the closeout process.
· Participants will learn what steps can be taken before a project ends to facilitate the closeout process.
· Participants will gain a better understanding of the regulations that govern the closeout process.
· Participants will gain a better understanding of the financial, administrative and technical tasks associated with proper project closeout.
· Participants will gain a better understanding of treatment of residual balances and the function of balance accounts.
· Participants will learn about the post closeout obligations related to records retention, and the post closeout audit period.
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